
Monterey Agreement (Pmt Mgt Pgm)

EDF 17-Nov-95           !        t      I      !
Monterey/Agreement Principles - State Water Project Pa:/ment Management Program

(millions of dollars)

Net J . Capital! Operating Funds Ag
Revenuel Resources~l Fund Available Trust Urbanl Enviro

1995, 15.01 0.0t 15.0 0.0 0.0 0.0! 0.0
1996, 7.7 0.01 7.7 0.0 0.0 O.OI 0.0
19971 14.0 0.0 0.0 14.0 10.0 4.0t 0.0
1998! 23.0 6.0! 0.0 17.0 10.0 7.0t 0.0
1999i 38.0t 6.0! 0.0 32.0 10.0 22.01 0.0
2000! 39.01 6.0t 0.0 33.0 10.0 23.0i 0.0
2001:(a) 45.0! 4.5i 0.0 40.5 10.0 30.51 0.0
2002.(a) 45.0! 4.51 0.0 40.5 10.0 30.5i 0.0
2003: (a) 45.0i 4.5i 0.0, 40.5 10.0 30.5i 0.0
2004 (a) 45.0i 4.5i 0.0 40.5 10.0 30.5i 0.0
2005, (a) 44.01 3.51 0.0 40.5 10.0 30.5! 0.0
20061(a) 44.0i 3.5i 0.0{ 40.5 10.0 30.5i 0.0
2007;(a) 45.0! 4.5! 0.0 40.5 10.0 30.5i 0.0
20081 (a) 45.0! 4.5 0 0 40.5 10.0 30.5i 0.0
2009! (a) 44.0! 3.5 010 40.5 10.0 30.51 0.0
2010~(a) 45.01 4.5 0.0 40.5 10.0 30.5i 0.0
2011 i(a) 47.0! 6.5 0.0 40.5 10.0 30.5i 0.0
2012!(a) 49.0! 8.5 0.01 40.5 10.0 30.5i 0.0
20131(a) 48.0i 7.5 0.0 40.5 10.0~ 30.5! 0.0
20141(a) 51.01 10.5 0.0 40.5 10.01 30.5i 0.0
2015,(a) 56.0! 15.5 0.0 40.5 10.0 30.5 0.0
2016~ (a) 56.0! 15.5 0.0 40.5 10.0 30.5 0.0
2017!(a) 56.0! 15.5 0.0 40.5 10.0 30.5 0.0
2018i(a) 56.0 15.51 0.0 40.5 10.0 30.5i 0.0
2019i(a) 56.0 15.5 0.0 , 40.5 10.0 30.5i 0.0
2020i(a) 56.0 15.5 0.0 40.5 10.0 30.51 0.0
2021 ~ (a) 56.0 15.5 0.0 40.5 10.0 30.51 0.0
2022! (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
20231 (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2024i(a) 56.0 15.5 0.0 40.5 10.0 30.51 0.0
2025, (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2026t (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
20271(a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2028! (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2029! (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2030i (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2031 i(a) 56.0 15.5 0.0 40.5! 10.0 30.5 0.0
2032! (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2033 ’. (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2034 ~/a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0
2035 :. (a) 56.0 15.5 0.0 40.5 10.0 30.5 0.0

Sum ~ 1,954.7 418.5 22.7 1,513.5 390.0 1,123.5

(a) if Funds Avail > 40.5/yr, Urbans (:jet $2.0/yr up to $19.3 w/bal to A9 (24.7%) and Urban (75.3%)
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Monterey Agreement (Pmt Mgt Pgm)

Potential Bond ProceedsI based     Net on Ag-UrbanBondl disbursements         !

i            Fundstl
Bond

NPV (1996) i I Revenue    Proceedsl Availablel Proceedsi

25 years 6.0 505.6 375.0 I 423.9 ! 314.4
30 years 6.0% 560.6 I! 415.8 463.6t

343.8
35 years 6.0% 601.7 I 446.2 , 493.3 I 365.9
40 years ’ 6,0% 632.4I 469.0 I 515.5 382.3

I I , i
Potential bond proceeds = NPV((source/1.2) [coverage]) - 11% [1% issue, 10% reserve]

Primar7 Source: Monterey/A~lreement - Statement of Principles, Exhibit A
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